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Kinh giti: Uy ban Chtrng khodn Nha nudc

To: State Securities Commission

I. Thong tin vé quy

Fund Information

1. Tén cua quy, loai hinh quy:
Fund Name and Type:

 Tén quy: Quy Pau Tu Ting Truémg DFVN

* Fund Name: DFVN Capital Appreciation Fund
* Sau déy goi tit 12 “Qu§y” hoic “DFVN-CAF”
* Abbreviation: "the Fund" or "DFVN-CAF"

* Loai hinh quy: Quy m&
*  Fund Type: Open-ended fund

2. Muc tiéu dau tu cia quy:

Investment Objectives:

Quy DFVN-CAF dit myc tiéu ting trudng von va tai san cia Nha dau tu, phin ddu cao hon mirc



tang treong cua Thi truong Chimg khodn Viét Nam (VN-Index) trong dai han, bang viéc dau tu
chu yéu vao céc cb phiéu niém yét trén Thi truong Chimg khodn Viét Nam.

The DFVN-CAF aims to grow the capital and assets of investors, striving to outperform the growth
of the Vietnam Stock Market (VN-Index) in the long term by primarily investing in listed stocks on
the Vietnam Stock Market.

3. Thoi han hoat dong: thoi han hoat dong ciia quy khdng xac dinh
Duration: The fund has an indefinite duration.

4. Danh myc tham chiéu (benchmark portfolio): khong 4p dung
Benchmark Portfolio: Not applicable.

5. Chinh séch phan chia lgi nhuén:

Profit Distribution Policy:

Nhu d3 duoc dé cap trong Ban Cdo bach, Quy dau tu chu yéu vao cd phiéu véi muc tiéu chinh la
tang trudng gid tri von trong giai doan trung va dai han. Do d6 Quy ¢6 han ché trong viéc chia cb
tirc hang nam. Viéc phan ph01 loi nhuan (neu c6) s€ dua trén co sO bao cdo tai chinh kiém todn cua
Quy trong khudn khé quy dinh cta phép ludt, theo dé xuét cua Coéng ty Quan 1y Quy, dugc chip
thuén boi Ban Dai dién Quy va dugc Pai hoi Nha dau tu théng qua.

As stated in the Prospectus, the Fund primarily invests in stocks with the main objective of capital
growth in the medium and long term; therefore, it has limitations in dividend distribution. Profit
distribution (if any) will be based on the audited financial statements of the Fund within the legal
framework, as proposed by the Fund Management Company, approved by the Fund
Representative Board, and passed by the General Meeting of Investors.

Viéc chi tra 1oi nhuan bao dam nguyén tic:
Profit distribution principles include:

. Loi n}luan phan phéi cho Nh§1 dau tu duoc léy tl:I nguén loi nhuan trong ky hoac lgi nhuan
Iily ké sau khi Quy da hoan tat moi nghia vu thué, tai chinh theo quy dinh Phép luat;

Profits distributed to investors are derived from current period profits or accumulated profits
after the Fund has fulfilled all tax and financial obligations as per the law.

. Mure chi tra 191 nhuén phai phu hop voi chinh sach phan phdi loi nhuan cia Quy quy dinh tai
bicu 1¢ Quy va dugc Pai hdi Nha dau tu thdong qua;

The profit distribution rate must comply with the Fund's profit distribution policy as
stipulated in the Fund's Charter and approved by the General Meeting of Investors.

. Sau khi chi tra, Quy van phai dam bao c¢6 ngudn vén dé thanh todn du cdc khoan no, nghia
vu tai san khac dén han va Gia tri Tai san Rong ctia Quy sau khi chi tra lgi nhuan phai khong
thap hon ndm muoi (50) ty dong;

After distribution, the Fund must ensure sufficient capital to pay off due debts and other

liabilities, and the Net Asset Value (NAV) of the Fund after profit distribution must not be
less than VND 50 billion.



e Truong hop phéan phéi loi nhuan bang Ching chi Quy, Quy phai c6 du ngudn vén dbi ung
tur 1o1 nhuén sau thué chua phan phdi can cur trén bdo céo tai chinh ky gan nhat da dugc kiém
toan hoac soat xét.

In case of profit distribution in Fund Units, the Fund must have sufficient corresponding
capital from undistributed post-tax profits based on the latest audited or reviewed financial
statements.

Hinh thirc phan phéi loi nhuan bang tién hodc bang Pon vi Quy. Viéc phan chia lgi nhuan bang
Don vi Quy phai duoc sy chip thuan trudc cua Dai ho1 Nha dau tu hodc dugc su chép thuan cua
Ban Dai dién Quy (néu Pai hoi Nha dau tu gan nhit dd uy quyén cho Ban Pai dién Quy). Chi
nhitng Nha ddu tu ¢6 tén trén danh sdch Nha dau tu s¢ hitu Pon vi Quy tai ngay chdt quyén méi
duoc nhan CH tue tir Quy.

Profit distribution can be in cash or Fund Units. Distribution in Fund Units must be pre-approved
by the General Meeting of Investors or the Fund Representative Board (if authorized by the latest
General Meeting of Investors). Only investors listed as owning Fund Units on the record date are
entitled to receive dividends from the Fund.

Cong ty Quan Iy Quy phai khiu trir moi khoan thué, phi, 1 phi theo quy dinh ciia Phap ludt truéc
khi phan chia lgi nhuan cho Nha dau tu.

The Fund Management Company must deduct all taxes, fees, and charges as per the law before
distributing profits to investors.

Cong ty Quan ly Quy dugc phan chia tai san cua Quy cho Nha dau tu nhiéu hon loi nhuan da thuc
hién, nhung phai bdo dam Gia tri Tai sdn Rong cuia Quy sau khi thyc hién khong dugc thép hon
nam muoi (50) ty déng. K& hoach, 16 trinh thuc hién, quy mo tai san phan chia, nguén von thuc
hién phai dugc Dai hoi Nha dau tu chap thuan.

The Fund Management Company may distribute assets of the Fund to investors more than the
realized profits, but the NAV of the Fund after distribution must not be less than VND 50 billion.
The implementation plan, timeline, scale of asset distribution, and capital source must be approved
by the General Meeting of Investors.

6. SO lwong don vi quy dang luu hanh tai ngay 31/12/2025: 10.088.907,29 don vi quy
Number of Fund Units in Circulation as of Dec 31, 2025: 10,088,907.29 unit

7. Noi dung thay doi tai Piéu 1& Quy trong ky bédo cdo:

Changes in the Fund Charter during the Reporting Period:

Diéu 16 Quy DFVN-CAF sira d6i, b sung 1an thtr 4 da duogc Dai hoi Nha Pau tu Thudng nién
Nam Tai chinh 2024 cua Quy DFVN-CAF thong qua vao ngay 24/04/2025.

The 4th amended and supplemented Charter of DFVN-CAF was approved at the Annual General
Meeting of Investors for the Fiscal Year 2024 of DFVN-CAF on April 24, 2025.

Céc ndi dung thay dbi ciia Piéu 1¢ Quy dugc trinh bay tai Phu luc Pinh kém Nghi quyét Dai hoi
Nha Pau tu Thuong nién Nam Tai chinh 2024 Quy DFVN-CAF déng tai trén trang thong tin dién
tir ctia Cong ty tai dudng din truy cp tin cong bd thong tin nhu sau: https://dfvn.com.vn/investor-
relations/information-disclosure/detail/1762




Details of the amendments to the Fund Charter are presented in the Appendix attached to the
Resolution of the Annual General Meeting of Investors for the Fiscal Year 2024 of DFVN-CAF,
which is published on the Company’s website at the following information disclosure link:
https://dfvn.com.vn/investor-relations/information-disclosure/detail/1762.

Trong d6, ndi dung sira d6i Piéu 18 Quy lién quan dén viéc cap nhat vin ban phap 1y; bd sung quy
dinh, co ché thyc hién khi tang tan suét giao dich; diéu chinh gidi han muc tdi da ctia Gia Dich vu
Luu ky, Gidm sét; chuan héa céc quy dinh tai Piéu 1& Quy phit hop v6i quy dinh ctia Phdp luat va
ndi dung khéc.

The amendments to the Fund Charter include updates to reflect new legal documents;
supplementation of provisions and implementation mechanisms related to increased trading
frequency, adjustment of the maximum cap for Custody and Supervisory Service Prices;
standardization of the Charter provisions in accordance with prevailing laws; and other related
updates.

8. Noi dung Nghi quyét Dai hoi nha dau tu trong ky bdo cdo:
Resolutions of the General Meeting of Investors during the Reporting Period:

Vao ngay 24/04/2025, Dai hoi Nha dﬁu tu Thuong nién Nam Tai chinh 2024 Quy DFVN-CAF da
thong qua Nghi quyét Pai hoi Nha dau tu véi cac ndi dung nhu sau:

On April 24, 2025, the Annual General Meeting of Investors for the Fiscal Year 2024 of DFVN-
CAF approved the following contents:

 Thong qua Béo cdo Tai chinh nim 2024 da dugc kiém todn ciia Quy DFVN-CAF;
Approve the 2024 audited Financial Statements of the DFVN-CAF;
e Thong qua ké hoach ngan sach hoat dong ctia Ban Pai di¢n Quy DFVN-CAF nam 2025:

Approve the 2025 budget plan for the operation of the Fund Representative Board of the
DFVN-CAF:

v Thong qua mirc thu lao ctia Ban Dai dién Quy 1a 5.000.000 VND/ thing/ nguoi.

Approve the remuneration of the Fund Representative Board of VND 5,000,000
/month/person;

v/ Thong qua tong thii lao cta cdc thanh vién Ban Dai dién Quy DFVN-CAF trong
nam 2025 la: 180.000.000 VND.

Approve the total of 2025 remuneration of the members of the Fund Representative
Board of the DFVN-CAF is: VND 180,000,000.

 Thong qua cdc ndi dung ty quyén cho Ban Dai dién Quy ;
Approve the authorization of the Fund Representative Board;

v Thong qua ndi dung uy quyen cho Ban Dai di¢n Quy lya chon mdt (01) Codng ty
Kiém toan dé thyc hién kiém toan cho Nam tai chinh 2025 ctia Quy DFVN-CAF

Approve the authorization of the Fund Representative Board to select one (01)
audit company to perform auditing for the DFVN-CAF in Fiscal year of 2025;



v' Thong qua ndi dung tiy quyén cho Ban Dai dién Quy quyét dinh mirc Gid Dich vu
Quan ly Quy tra cho Cong ty Quan ly Quy, bao gom

Approve the authorization of the Fund Representative Board to decide the price of
the fund management service to be paid to the Fund Management Company:

% BanDai dién Quy duoc quyét dinh thay d6i (ting, giam) mic Gid Dich vu Quéan
1y Quy nhung khong dugce vuot qua mic 1,5%*NAV/nam nhu quy dinh tai
Diéu 1¢ Quy DFVN-CAF (Dleu 61.1).

The Fund Representative Board shall decide to change (increase, decrease) the
price of the Fund Management Service but not exceed 1.5%*NAV/year as
stipulated in the DFVN-CAF’s Fund Charter (Article 61.1);

% Mt Gid Dich vu Quéan 1y Quy cu thé do Ban Pai dién Quy quyét dinh duoc
Cong ty Quan ly Quy cdng b thong tin theo quy dinh, phu hop v6i ndi dung
duoc quy dinh tai Ban C4o bach dé 4p dung va thuc hién .

The specific price of the Fund Management Service decided by the Fund
Representative Board is disclosed by the Fund Management Company
according to regulations, in accordance with the content specified in the
Prospectus for application and implementation;

% Thoi gian ép dung mtrc Gid Dich vu Quan 1y Quy cu thé s& dugc Bar} Da@ dién
Quy can nhac trén co s¢ lam viéc voi Cong ty Quan ly Qu¥y hoac dé xuat cua
Cong ty Quan ly Quy .

The application period of the price of the Fund Management Service will be

considered by the Fund Representative Board on the basis of working with the
Fund Management Company or the Fund Management Company’s proposal;

< Ban Dai dién Quy duoc tdi da hai (02) lan quyet dinh mue Gid Dich vy Quan
ly Quy trong khoang thoi gian ké tur khi Nghi quyét nay c6 hiéu luc cho dén khi
Nghi quyet Dai hoi Nha dau tu ké tlep ¢6 hiéu luc.

The Fund Representative Board is entitled to a maximum of two (02) times to
decide on the price of the Fund Management Service during the period from
the effective date of this Resolution until the next Resolution of the General
Investors Meeting takes effect.

v' Thong qua ndi dung uy quyén cho Ban Dai dién Quy quyét dinh muc gid dich vu
tra cho Ngan hang Gidm séat

Approve the authorization of the Fund Representative Board to decide the price of
the service to be paid to Supervisory Bank.

« Thong qua ndi dung sira ddi, bd sung Diéu 186 Quy DFVN-CAF.
Approve amendments, supplement of the DFVN-CAF Charter.

9. Y kién nhan xét cia ngin hang gidm sat vé cdc ndi dung quy dinh tai Thong tu huéng dan vé
hoat dong va quan ly céc quy dau tu ching khodn: Viée dinh gid, danh gid tai san cua Quy DFVN-
CAF da phu hop voi Diéu 1€ Quy, Ban cdo bach ctia Quy va cic van ban phdp luat lién quan,



Comments from the Supervisory Bank ("SB") on Circular of Guiding the operation and
management of securities investment funds: Net asset value of DFVN-CAF is determined in line
with the Fund’s Charter, Prospectus and applicable laws and regulations;

IL. B4o cio vé két qua hoat dong ciia quy

Fund Performance Report

1. Thong tin vé danh muc dau tu va gid tri tii san rong cta quy:

Information on the Investment Portfolio and Net Asset Value of the Fund.:

- Danh muc cua Quy DFVN-CAF:
DFVN-CAF Portfolio Structure:

Co céu tai san quy 31/12/2025 31/12/2024 31/12/2023
Asset Structure (%) (%) (%)
1. Cb phiéu niém yét
Listed Stocks 95,03 95,58 94,13
2. Tién va cic khoan twong duong
tién 3,51 3,92 5,32
Cash and Cash Equivalents
3. Tai san khac
Other Assets 1,46 0,50 0.55
Co
ong 100,00 100,00 100,00
Total
- Ty 1& phén bo theo nganh cta c6 phiéu niém yét nhu bang bén dudi:
Sector Allocation of Listed Stocks:
. DFVN-CAF
Nganh
Sector 31/12/2025 31/12/2024 31/12/2023
(%) (%) (%)
Tai chinh 35,3 38,7 39,57
Finance
Bat dong san
’ 7,61
Real Estate 33 39 6
Hang ti€u dung
1 11 11,54
Consumer Goods 06 & &
Ban 1é
11,6 7,6 3,20
Retail
Cong nghiép 8.2 6,1 2,84
Industry
Cong ngh¢ thong tin 6,0 13,3 12,35




Information Technology

Vat liéu xay dung
Building Materials

14,8

14,2

17,86

Tién ich
Utilities

6,4

1,3

3,50

Nang lugng
Energy

3.8

3.4

1,54

Téng cong
Total

100,00

100,00

100,00

- Gid tri tai san rong cua quy:

Net Asset Value of the Fund.:

Chi tiéu
Item

31/12/2025

31/12/2024

31/12/2023

Gia tri tai san rong cua quy (VND)
Net Asset Value of the Fund (VND)

177.989.062.900

134.335.029.090

161.351.154.608

Gid tr1 tai san rong trén mot don vi
quy tai ngay bdo cdo (VND/CCQ)
NAYV per Fund Unit at the reporting
date (VND/Unit)

17.642,05

16.095,80

13.891,27

S6 luong chimg chi quy dang luu
hanh (CCQ)

Number of Fund Units in
circulation (Unit)

10.088.907,29

8.345.966,62

11.615.286,07

Gid tr1 tai san rong trén mot don vi
quy cao nht trong ky (VND/CCQ)
Highest NAV per Fund Unit during
the period (VND/Unit)

18.544,65

16.473,81

14.664,51

Gia tri tai san rong trén mot don vi
quy thap nhit trong ky (VND/CCQ)
Lowest NAV per Fund Unit during
the period (VND/Unit)

14.280,03

13.890,48

12.298,45

- Tong loi nhuén cua quy:

Total Fund Profit:

Chi tiéu (Pon Vi tinh: VND)
Item (VND)

31/12/2025

31/12/2024

31/12/2023

Tong thu nhép cia Quy
Investment income

17.741.954.965

21.522.740.227

21.916.099.082




Co tirc dwoc chia
Dividend income

3.302.118.000

2.899.198.600

3.464.292.400

Lai (16) bdn cdc khoan dau tu
Realized gain (losses) from
disposal investments

6.926.978.660

15.569.475.517

(3.001.885.934)

Chénh léch tang (giam) danh gid
lai cdc khodn dau tw chwa thuc hién

Unrealized gain (losses) from
investment revaluation

7.099.733.340

2.800.753.433

21.298.363.734

Cdc khoan thu nhap khdc
Other income

413.124.965

252.832.677

155.328.882

Cdc khodn thu nhdp khdc vé dau
1473
Other investment income

480.000

Téng chi phi cia Quy
Total Fund Expenses

3.035.787.171

3.200.454.428

4.102.539.800

Téng lgi nhuén cia Quy
Total Fund Profit

14.706.167.794

18.322.285.799

17.813.559.282

- Loi nhuan phan phdi trén mot don vi quy trong ky bdo cdo: Quj khéng thuwc hién phan phoi loi

nhudn trong ky bdo cdo.

Profit Distribution per Fund Unit during the reporting period: The Fund did not distribute profits

during the reporting period.

- Ty 1& chi phi hoat dong va Téc d6 vong quay danh muc cua quy

Operating Expense Ratio and Portfolio Turnover Rate:

CHI TIEU
Item

Year 2025
(%)

Year 2024
(%)

Year 2023
(%)

Ty 1€ phi quan 1y tra cho cong ty quan ly quy
trén Gid tri tai san rong trung binh trong ky
Management expense over average NAV ratio

0,96

1,07

1,50

Ty 1€ phi luu ky, gidm sat tra cho Ngan hang
Gidm sat trén Gid tri tai san rong trung binh
trong ky

Custodian and supervising fee expense over
average NAV ratio

0,28

0,38

0,30

Ty 1€ chi phi dich vu quan tri quy, chi phi dich
vu dai ly chuyén nhuong va céc chi phi khic ma
cong ty quan 1y quy tra cho td chlic cung cap
dich vu c6 lién quan trén Gid tri tai san rong cua
quy trung binh trong ky

Outsourcing service expenses over average
NAV ratio

0,18

0,22

0,19




Chi phi kiém todn tra cho t6 chirc kiém todn trén 0,11 0,13 0,11
Gia tri tai san rong trung binh trong ky
Audit fee expense over average NAV ratio

Chi phi dich vu tu van phép 1y, dich vu bdo gia 0,12 0,14 0,12
va cdc dich vu hop 1y khéc, thu lao tra cho ban
dai dién quy trén Gid tri tai san rong trung binh
trong ky

Legal consultancy, OTC price quotation and
other valid service fees; Board of
Representatives' remuneration expense over
average NAV ratio

Ty 1€ chi phi hoat dong trén Gia tri tai san rong 1,96 2,53 2,76
trung binh trong ky

Operating expense over average NAV ratio

Tdc do vong quay danh muc 125,15 237,35 213,79

Portfolio turnover rate

- Thong tin vé cic khoan vay ng, cdc hang muc thanh todn tra sau, cic giao dich repo/reverse repo:
Khong cé

Information on Loans, Deferred Payments, Repo/Reverse Repo Transactions: None

2. Chi tiéu vé loi nhuén cia quy:

Fund Profit Indicators:
Year 2025 Year 2024 Year 2023
Tong loi nhuan (VND) 14.706.167.794 18.322.285.799 17.813.559.282
Total profit (VND)

Téng loi nhuan binh quin nam cta quy trong thdi han 60 thang (05 nam), tinh téi ngay 1ap bdo
céo: 8.421.118.790 (VND)

Average Annual Profit in 60 months (5 years) to reporting date: VND8,421,118,790
3. Céc chi tiéu so sanh khéc:

Other Comparative Indicators:

Ky két thiic ngay 31/12 nim
Chi tiéu Financial Year Ending Dec 31

Item
2025 2024 2023

1. Quy mé Quy dau ky (tinh theo
ménh gia CCQ)

Fund scale at the beginning of
the period (based on par value of
Jund certificate)

Téng gia tri CCQ dang luu hanh
dau ky (VND)

83.459.666.200 | 116.152.860.700 | 107.979.312.000




Total value of outstanding Fund
Certificate at the beginning of
period (VND)

Tong s6 luong don vi chimg chi
quy dang luvu hanh dau ky (CCQ)
Total number of outstanding Fund
Certificate at the beginning of
period (unit)

8.345.966,62

11.615.286,07

10.797.931,20

2. Thay d6i quy mé Quy trong
ky (tinh theo ménh gia CCQ)
Change of Fund scale during the
period (based on par value of
Jund certificate)

S6 luong don vi ching chi quy
phét hanh thém trong ky (CCQ)
Number of Fund Certificates
subscribed during the period (unit)

5.507.491,98

5.969.135,27

2.105.828,97

Gid tri vén g6p phét hanh thém
trong ky (theo ménh gid) (VND)
Net subscription amount in period
(based on par value) (VND)

55.074.919.800

59.691.352.700

21.058.289.700

S6 luong don vi ching chi quy
mua lai trong ky (CCQ)

Number of Fund Certificates
redeemed during the period (unit)

-3.764.551,31

(9.238.454,72)

(1.288.474,10)

Gid tri vén g6p mua lai trong ky
khi ddp tng 1énh ciia nha dau tu
(theo ménh gid) (VND)

Net redemption amount in period
(based on par value) (VND)

(37.645.513.100)

(92.384.547.200)

(12.884.741.000)

3. Quy moé Quy cudi ky (tinh
theo ménh gia CCQ)

Fund scale at the end of the
period (based on par value of
Jund unit)

Tong gid tri CCQ dang luu hanh
cubi ky (VND)

Total value of outstanding Fund
Certificate at the end of the period
(VND)

100.889.072.900

83.459.666.200

116.152.860.700

Tong s6 luong don vi chimg chi
quy dang luu hanh cudi ky (CCQ)
Total number of outstanding Fund
Certificate at the end of the period
(unit)

10.088.907,29

8.345.966,62

11.615.286,07




4. Ty 1é nim giir CCQ ciia Cong
ty Quan ly Quy va nguoi c6 lién
quan cudi ky (%)

Fund Management Company and
related parties' ownership ratio at
the end of the period (%)

37,53 49,68 65,01

5. Ty 1& nam giit CCQ ciia 10
nha dau tw 16n nhét cudi ky (%)
Top 10 investors' ownership ratio
at the end of the period (%)

47,89 54,22 67,33

6. Ty 1& nam giir CCQ ciia nha
diu tw nwéc ngoai cudi ky (%)
Foreign investors' ownership
ratio at the end of the period (%)

32,12 42,35 60,27

7. S6 nha dau tu tham gia vao
quy cudi ky

Number of investors of the Fund
at the end of the period

4.163 2.675 1.749

8. NAV/CCQ cudi ky
(VND/CCQ)

Net asset value per Fund 17.642,05 16.095,80 13.891,27
Certificate at the end of period
(VND/unit)

- Phuong thtc, nguyén tic xdc dinh gid tri tai san, gid tri 1oi nhuén 1a théng nhat, di duoc cong bd
va duoc thim dinh boi mot t chie doc 14p khdc. Phuong phdp xdc dinh gid tri tai san dugc quy
dinh trong S6 tay dinh gid dwoc 1ap boi Cong ty Quan 1y quy, duoc Ban Dai dién Quy théng qua
va kiém tra, ra sot boi Ngan hang gidm sat.

The method and principles for determining asset value and profit value are consistent, publicly
disclosed, and verified by an independent organization. The asset valuation method is stipulated
in the Valuation Handbook prepared by the Fund Management Company, approved by the Fund
Representative Board, and reviewed by the Supervisory Bank.

- Dit liéu duoc cung cip boi mot to chirc doc 1ap: gid ching khodn duoc cung cip béi cdc td chiic
dich vu cung cap bdo gid doc 1ap, uy tin trén thi truong.

Data is provided by an independent organization: securities prices are provided by reputable,
independent quotation service providers in the market.

4. Khuyén céo:
Disclaimer:

Thong tin vé két qua hoat dong ctia Quy chi mang tinh tham khao va khong c6 nghia 1a viéc dau
tu s€ bado dam kha néang sinh 161 cho Nha dau tu trong tuong lai.

The information on the Fund's performance is for reference only and does not guarantee future
profitability for investors.



I1L. Béo cdo vé hoat dong quan Iy tai san ciia Cong ty quan Iy quy
Report on Asset Management Activities of the Fund Management Company

a) Thuyét minh vé viéc thay d6i Cong ty quan 1y quy: Quj khong cé thay déi Cong ty Qudn Iy Quy
trong ky bdo cdo;

Explanation of Changes in the Fund Management Company: The Fund did not change its Fund
Management Company during the reporting period.

b) Thuyét minh vé viéc quy c6 dat dugc muc tidu dau tu: (thuyét minh nay dwoc trinh bay tai bdo
cdo hang nam cua quy)

Explanation of Whether the Fund Achieved its Investment Objectives: (This explanation is
presented in the Fund's annual report.)

Quy bat dau giai ngin ngay 10/01/2019 va hoan tat giai ngan dén cudi thang 01 nim 2019. Sau
thoi gian giai ngén ban dau, Quy da bét nhip thi trudng va bit dau dat muc ting trudng loi nhudn
t6t tir cudi nam 2020.

The Fund began disbursement on January 10, 2019, and completed disbursement by the end of
January 2019. After the initial disbursement period, the Fund has kept pace with the market and
has started achieving strong profit growth from end of 2020.

Thi truong chimg khodn Viét Nam két thiic ndm 2025 v6i VN-Index déng cira & mirc trén 1.784
diém, ting gan 41% so v6i cubi nim 2024, thudc nhém ting trudng tich cuc trong trong khu vuc,
dic biét sau khi rui ro chinh sich thué quan cia My d6i véi Viét Nam da ha nhiét. Mic du vy thi
truong tang truong khong déng déu, chi sb tang cha yéu do tap trung vao mot vai nhém cd phiéu
¢6 von héa 16n, phan 16n ¢b phiéu c6 muc tang khiém t6n, tham chi suy giam trong nam 2025. Do
d6 Quy da c6 mirc tang thp hon chi s6 VN-index do danh myc ctia Quy chi yéu nim giir cdc ma
¢6 phiéu co ban dai han.

The Vietnamese stock market concluded 2025 with the VN-Index closing above 1,784 points,
representing an increase of nearly 41% compared to the end of 2024. Based on the VN-Index
performance alone, Vietnam was among the strongest-performing equity markets. Nevertheless,
the market’s growth was uneven. The VN-Index’s gains were driven primarily by a narrow group
of large-cap stocks, while the majority of listed stocks recorded only modest increases or even
declines throughout 2025. Consequently, the Fund experienced lower growth than the VN-Index
as its portfolio primarily consists of long-term fundamental stocks.

¢) So sanh két qua loi nhuan ctua quy véi Kkét qua lq‘i nhua:m ctia danh muc tham chiéu, chi sb co s
cong bo tai Ban cdo bach trong cuing ky bdo cdo (bang d6 thi);

Comparison of the Fund's Profit Results with the Benchmark Portfolio, Base Index Published in
the Prospectus for the Same Reporting Period (by Graph):
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(Ghi chii: wr ngay Quy hoan tat gidai ngan, ngay 31/01/2019)

(Note: The Fund completed disbursement from January 31, 2019)

Tir ldc giai
31/12/2025 6 Thang 9 Thang YTD 2025 2024 2023 2022 2021 2020 ngan

(10/01/2019)
DFVN-CAF 11.30% 13.22%  9.61% 15.87% 12.94% -25.10% 30.05% 20.98%  76.42%
VN-Index 29.68% 36.55% 40.87% 12.11% 12.20% -32.78% 35.73% 14.87%  98.65%

So v6i VNIndex -18.38% -23.33% -31.26% 3.76% 0.74% 7.68% -5.68% 6.11% -22.23%

d) So sanh Kkét qua lgi nhuan cua quy voi Két qua 191 nhuan cua danh myc tham chiéu, chi s6 co s&
cong bo tai Ban cdo bach trong khoang thoi gian 05 nam gan nhat, tinh téi ngay bdo céo (bang do
thi): khong dp dung

Comparison of the Fund's Profit Results with the Benchmark Portfolio, Base Index Published in
the Prospectus for the Last 5 Years up to the Reporting Date (by Graph): Not applicable

e) Mo ta chién lugc, chién thuat dau tu ma quy di st dung trong ky bdo cdo. (Trudng hop c6 su
khac biét gitra chién lugc, chién thuat dau tu thyc hién trong ky so v6i chién luoc, chién thuat dau
tu d cong bd tai Ban cdo bach, thi phai bd sung thuyét minh va dénh gid wu, nhuoc diém cta chién
lugc, chién thuat dau tw da thyc hién trong ky): Chién luoc dau tu cia Quy theo ding chién hroc
da cong bé tai Ban cdo bach: Quy sé ddu tu vao mot danh muc dau e da dang héa bao gom cdc
6 phiéu niém yét cé mirc von héa lém trén Thi truong Chimg khodn Viét Nam. Viéc liwa chon
nganh nghé va cong ty dwoc thiee hién trén co sé ddnh gid gid tri (value style), phan tich co bdn
(fundamental analysis) va ddnh gid cdc yéu t6 thi truong.

Description of Investment Strategies and Tactics Used by the Fund during the Reporting Period:
The Fund’s investment strategy aligns with the strategy published in the Prospectus: The Fund
invests in a diversified portfolio of large-cap listed stocks on the Vietnam Stock Market. Industry



and company selection is based on a value-oriented approach, fundamental analysis, and an
assessment of market factors.

Diéu kién lya chon cong ty nhu sau:

Company selection criteria include:

> La cong ty trong nhém dan ddu nganh nghé kinh doanh

Leading companies in their business sectors
» (o tinh trang tai chinh lanh manh
Healthy financial status

> (6 dong tién on dinh, chat lugng tai san tot
Stable cash flow and good asset quality

> C6 hé thong quan tri doanh nghiép tin cay.
Reliable corporate governance system

Linh vuc dau tu chinh ciia Quy DFVN-CAF tép trung vao c6 phiéu niém yét trén cic S¢ Giao dich
Chung khoan.

The main investment focus of the DFVN-CAF is on listed stocks on the Stock Exchanges.

f) M6 ta sy khéc biét vé co cau danh muc dau tu ctia quy tai thoi diém bédo cdo, so véi danh muc
dau tu cua quy nam lién ké nam béo cdo:

Description of Differences in the Fund's Investment Portfolio Structure at the Reporting Date
Compared to the Previous Year's Portfolio:

Danh muc dau tu cua Quy tiép tuc kién dinh véi chinh sdch nim giit cic ma cd phiéu thudc cic
nganh co ban thlet yéu nhu ngan hang, tiéu dung, dau tu cong...; va chon loc cdc doanh nghiép
16n ¢6 nén tang tt trong khi giam manh ty trong nim gitr co phleu dau co, bat dong san nham
d6n dau céc thudn loi trong giai doan ting trudng moi ctia nén kinh té.

The Fund's investment portfolio remains committed to its policy of holding stocks in essential
sectors such as banking, consumer goods, and public investment. It focuses on selecting large
enterprises with strong fundamentals while significantly reducing its holdings in speculative and
real estate stocks to capitalize on favorable conditions in the economy's new growth phase.

g) Phan tich két qua hoat dong cua quy dua trén viéc so sanh gid tri tai san rong trén mot don vi
quy (sau khi da diéu chinh phan lgi nhuan da phan phdi, néu c6) tai ky bdo cdo nay tai ky bdo cdo
gan nhat:

Analysis of the Fund's Performance Based on the Comparison of NAV per Fund Unit (after
adjusting for distributed profits, if any) at this Reporting Period and the Previous Reporting
Period:

Gia tri tai san rong trén mdt don vi Quy tai thoi diém 31/12/2025 dat 17.642,05 tang 9.6% so voi
gid trj tai thoi diém 31/12/2024. Mirc ting nay phan dnh phuc su phuc hdi cta thi truong sau bién
c¢b vé chinh sach thué ciia My trong nira ddu cta nam 2025. Bén canh d6, cdc chinh séch hd trg
nén kinh té kha manh mé& ctia Chinh Phui vé dau tu cong, hd tro thanh khoan cho thi truong thong



qua kénh OMO. Lii suat thi trudng phan 16n duge duy tri 6n dinh, tin dung ctia hé théng Ngan
hang thuong mai cling tang truéng cao so voi nhicu nam gan day.

The NAV per Fund Unit as of December 31, 2025, reached VND 17,642.05 increased 9.6%
compared to the NAV of December 31, 2024. This growth reflects the market's recovery following
the U.S. tariff policy events in the first half of 2025. Additionally, the Government implemented
robust economic support policies regarding public investment and market liquidity through the
OMO (Open Market Operation) channel. Market interest rates remained largely stable, and credit
growth within the commercial banking system reached its highest levels in recent years.

Tinh chung ca ndm 2025, Quy c6 muc tang thip hon chi s6 VN-index do danh muc cta Quy da
khong nam gitr cic ma co phleu von hoa lon thugc mot s0 hé sinh théi cdc doanh nghiép niém yét,
dua trén danh gid cac yéu cb co ban vé dinh gid khong hip dan, trong khi d6 mot sb c6 phiéu c6
yéu t6 co ban tdt c6 mirc ting thap hon ky vong, tham chi suy giam trong ndm 2025. Tuy nhién
v6i chinh sdch dau tu an toan va dai han, Quy tiép tuc kién dinh khong dau tu cc cd phiéu mang
tinh chat dau co ngan han, thanh khoan thap hodc dugc danh gia c6 rui ro cao.

For the full year 2025, the Fund's growth was lower than the VN-Index because its portfolio did
not include large-cap stocks from certain listed corporate ecosystems, based on assessments that
their fundamental valuations were unattractive. Meanwhile, several stocks with strong
fundamentals experienced lower-than-expected growth or even declined during 2025. However,
with a safe and long-term investment policy, the Fund remains committed to avoiding short-term
speculative stocks, those with low liquidity, or those assessed as high-risk.

h) Banh gia bién dong cua cdc thi truong trong ky béo cdo, ké ca thi trudng nudc ngoai, ma quy
dau tu vao, thong tin vé loi nhuan dau tu d6i voi timg loai tai san: c¢6 phiéu, c6 phiéu blue-chips,
¢6 phiéu cdc cong ty c6 mirc von héa thap (small- cap).

Assessment of Market Fluctuations during the Reporting Period, Including Foreign Markets, and
Information on Investment Returns for Each Asset Type: Stocks, Blue-Chip Stocks, Small-Cap
Stocks:

Quy tap trung dau tu vao cb phleu niém yét trén céc SO Giao dich Chung khodn, dau tu chu yéu
vao ¢ phiéu céc cong ty niém yét ¢4 gid tri von hoa thi truong 16n, thanh khoan cao cua nhiing
doanh nghi¢p dan dau nganh, c6 nhiéu loi thé canh tranh, c6 tiém ning ting trudng dai han, ning
lyc quan tri t6t minh bach, tiém lyc tai chinh t6t va c6 kha nang sinh 101 vuot troi. Bong thoi, Quy
cling s& phan bd mot phan tai san vio cb phleu cdc cong ty niém yét c6 gid tri von héa va thanh
khoan mac du khong cao nhung dinh gia t6t va c6 tiém nang tang trudng rod rét trong tuong lai.

The Fund focused on investing in listed stocks on the Stock Exchanges, primarily in large-cap
companies with high liquidity, leadership in their industries, competitive advantages, long-term
growth potential, good governance, and strong financial capacity. The Fund also allocated a
portion of its assets to listed companies with lower market capitalization and liquidity but
attractive valuations and clear growth potential.

Biéu d6 bén dudi thé hién dién bién chi s6 VN-index (diy mau xanh) va gid tri giao dich (c6t mau
do)

The chart below shows the VN-index trend (blue line) and trading value (red columns).
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Thi trudong ching khodn Viét Nam ting gan 41% so v6i cubi nim 2024 va thudc nhém ting trudng
tich cuc trong trong khu vuc. Thanh thanh khodn cua thi truong da céi thién manh, gié tri giao dich
binh quén dat 26.549 ty dong/phién trong nim 2025 ting 42% so v6i mirc 18.684 ty ctia nim 2024.
Thi trudng chimg khoan ngay cang trd thanh mot kénh dau tu hdp dan, ddc biét 1a cdc nha dau tu
c4 nhan trong thoi gian qua. Dong tién tir nha ddu tu c4 nhan van tiép tuc 1a tru cot khi xu hudng
bén rong cua nha dau tw nudc ngodi chua chim dut.

The Vietnamese stock market increased by nearly 41% compared to the end of 2024, ranking
among the top growth markets in the region. Market liquidity improved significantly, with the
average transaction value reaching 26,549 billion VND per session in 2025, a 42% increase from
the 18,684 billion VND recorded in 2024. The stock market has increasingly become an attractive
investment channel, particularly for individual investors recently. Capital flow from individual
investors remains the main pillar as the net selling trend of foreign investors has not yet ended.

Danh gia trong dai han, thi truong ching khodn Viét Nam van hoi tu nhiéu dong lyc tang trudng
manh mé& nho sy dong hanh tir céc chinh sdch hd trg ctia co quan quan ly. Hién nay, Chinh phu va
Ngan hang Nha nudc van kién tri myc tiéu duy tri chinh sach tién té ndi 16ng ciing cdc bién phdp
thic day tang trudng tin dung nhdm tao da phuc hoi kinh té. Viéc mé rong chinh sich tai khoéa
thong qua déy manh dau tu cong cing dong vai tro la dong lyc then chét, kich thich cic khu vuc
khéc cta nén kinh té phat trién, tir 46 mé ra ky vong v€ viéc phuc hdi loi nhuén doanh nghiép va
sirc mua ndi dia trong thoi gian téi. Mot diém tua quan trong khdc cing ¢b cho trién vong nay
chinh 12 19 trinh nang hang thi truong 1€én nhém méi ndi. Vi¢c FTSE Russell cong bd Viét Nam du
tiéu chuan ning hang vao dau thang 10/2025 — véi cdc ddu mde quan trong nhu ky dénh gid so bo
vao thang 3/2026 va du kién c6 hiéu luc chinh thirc vao thang 9/2026 — duoc ky vong s€ thu hit
dong von ngoai quay tro lai va tao tién dé cho sy phat trién ben ving. Tong hoa véi sy diéu hanh
vi m6 linh hoat, nén kinh té Viét Nam tiép tuc duoc cic to chiic quoc té danh gid la dlem sdng
trong khu vuc nho tdc do ting trudng GDP cao, lam phit duoc kiém sodt tot va dong vén FDI on
dinh. Nhimng yéu t6 vi mo tich cuc nay, két hop ciing ciu chuyén ting trudong dau tu cong vao co



s& ha tang, chinh 12 nén tang viing chic dé thi trudng chimg khodn tiép tuc phuc hdi va ting trudng
trong dai han.

From a long-term perspective, the Vietnamese stock market continues to converge with powerful
growth drivers thanks to the support of regulatory policies. Currently, the Government and the
State Bank remain committed to maintaining accommodative monetary policies and measures to
promote credit growth to create momentum for economic recovery. The expansion of fiscal policy
through increased public investment also acts as a key driver, stimulating other sectors of the
economy and opening up expectations for a recovery in corporate profits and domestic purchasing
power in the coming period. Another important anchor reinforcing this outlook is the roadmap for
upgrading the market to emerging status. FTSE Russell's announcement in early October 2025
that Vietnam met the criteria for an upgrade—with key milestones such as the interim review in
March 2026 and expected official implementation in September 2026—is anticipated to attract
foreign capital back to the market and set the stage for sustainable development. Combined with
flexible macroeconomic management, the Vietnamese economy continues to be recognized by
international organizations as a bright spot in the region due to high GDP growth, well-controlled
inflation, and stable FDI inflows. These positive macroeconomic factors, coupled with the growth
story of public investment in infrastructure, provide a solid foundation for the stock market to
continue its recovery and growth in the long term

Bén canh d6 thi trudng chimg khoan Viét Nam van dugc cho dinh gia h?ip dan hon so voi céc thi
truong khéc trong khu vyc. Strc hit nay khong chi dén tir céc chi s6 tai chinh co ban ma con tir
tiém ning g0 bo rao can s¢ hiru cua nha dau tu nudc ngoai, nd lyc thic ddy cd phan héa doanh
nghiép va trlen vong thu hiit cic dong von ngoai quy md 16n sau khi nang hang. Mac du vay, nha
dau tu van can duy tri su thin trong trudc nhitng rui ro ca trong va ngoai nudc. Cic yéu td tic dong
tu bén ngoai nhu bién dong ty gid, xung dot thuong mai va nhiing sy kién dia chinh tri bét ngo
ludn tlem an kha nang giy nhiéu loan da tang truong. Dbi voi cdc yéu td trong nudce, muce d phuc
hoi ciia cau tiéu ~dung trong nudc cung tién do giai ngan dau tu cong thyc té trong nhirng nam tdi
l1a nhitng b1en 5O quan trong can dugc theo di chit ch&. Tuy nhién ddnh gid tong quan, chiing tbi
tin tuong ring v&i nén tang noi lyc vimg vang, thi truong ching khoan Viét Nam trong dai han
van sé tiép tuc duy tri da ting trudng tich cuc va bén ving.

Additionally, the Vietnamese stock market is still considered to have a more attractive valuation
compared to other markets in the region. This appeal stems not only from fundamental financial
indicators but also from the potential removal of foreign ownership barriers, efforts to promote
corporate privatization, and the outlook for attracting large-scale foreign capital inflows
following the market upgrade. Nevertheless, investors should maintain caution regarding both
domestic and international risks. External factors such as exchange rate fluctuations, trade
conflicts, and unexpected geopolitical events always carry the potential to disrupt growth
momentum. Regarding domestic factors, the recovery level of local consumer demand and the
actual progress of public investment disbursement in the coming years are critical variables that
need to be closely monitored. Overall, however, we believe that with a solid internal foundation,
the Vietnamese stock market will continue to maintain positive and sustainable growth momentum
in the long term.

i) Thong tin vé viéc chia, tich don vi quy trong ky (néu c¢6); anh hudng cua viée chia tich don vi
quy va gia tri tai san rong trén tung don vi quy (trudc va sau khi chia, tach): Quy khong thuc hién
chia tdach don vi quy trong ky



Information on Fund Unit Splits during the Period (if any),; Impact of Fund Unit Splits on NAV
per Fund Unit (before and after the split): The Fund did not conduct any unit splits or
consolidations during the period.

k) Céc truong hop ¢6 anh huong t6i quyén loi cua nha ddu tw ndm gifr chimg chi quy: Quyén loi
cua Nha dau tu nam gilr ching chi quy nhu theo quy dinh tai Diéu 1€ Quy va Ban Céo bach.

Cases Affecting the Rights of Fund Unit Holders: The rights of Fund Unit holders are as stipulated
in the Fund Charter and Prospectus.

1) Thong tin vé cic giao dich véi ngudi c6 quyén loi lién quan: Quy khong ¢ thuc hién hoat dong
dau tu, giao dich tai san gitta Quy v6i Cong ty Quan 1y Quy va nguoi cé quyén loi lién quan; ngoai
trir giao dich Chung chi Quy cta nguoi ndi bo va nguoi 6 lién quan cua ngudi ndi bd (cdc giao
dich nay dugc cong bd thong tin, bdo cdo theo quy dinh phdp luat vé& cong b thong tin trén thi
truong chimg khodn), cdc khoan chi phi phit hop véi quy dinh tai Didu 1é Quy, Ban Céo bach.

Information on Transactions with Related Parties: The Fund did not conduct any investment or
asset transactions between the Fund and the Fund Management Company and related parties,
except for transactions of Fund Units by internal persons and related parties of internal persons
(these transactions are disclosed and reported according to the legal regulation on information
disclosure in the securities market), and expenses in accordance with the Fund Charter and
Prospectus.

m) Cdc thong tin khic (néu c6): khong cé

Other Information (if any): None

VL. Bao cao vé hoat dong giam sat ciia ngan hang giam sat cho giai doan tir ngay 01/01/2025
dén ngay 31/12/2025:

Report on operations of the Supervisory bank for the Period from Jan 01, 2025 to Dec 31, 2025:

a) Thuyét minh vé viéc thay doi ngan hang gidm sdt (néu c6): khdng c6 thay ddi ngan hang gidm
sat trong ky bdo céo.

Explanations about the replacement of the supervisory bank (if any): There was no change in the
supervisory bank during the period.

b) Viéc luu ky tai san cua quy: Tai san cua quy duoc luu ky tai ngan hang luu ky gidm sat phu hop
véi quy dinh cua phdp luat hién hanh.

Depository of assets of the fund: The assets of the fund are deposited at the custody and supervisory
bank in accordance with current legal regulations.

¢) Viéc dau tu tudn thi cc han ché vé dau tu, han ché vé vay theo quy dinh phép ludt, quy dinh
tai Didu 1& quy, Ban cdo bach: Cong ty quan ly quy da tudn thu cic han ché vé dau tu, han ché vé
vay theo quy dinh phdp luat, quy dinh tai Diéu 1& quy, Ban cdo bach; ngoai tru tai ky xdc dinh gia
tri tai san rong ngay 25/02/2025, Quy c6 phat sinh sai 1éch han ché dau tu vé ty 18 tong gid tri cc
hang muc dau tu 1n trong tong gid tri tai san cua Quy vuot han mirc tdi da 40% quy dinh tai khoan
lLg, didu 9 cuia Diéu 1¢ Quy va khoan 4.e, didu 35 ciia Thong tu 98/2020/TT-BTC (“Thong tu 987):
"Tong gid tri cdc hang muc dau tu 16n trong danh myc dau tu cia Quy khong duoc vuot quéa bon



muoi phﬁn tram (40%) téng gid tri tai san cua Quy". Sai 1é€ch nay dugc xac dinh la do vi¢c thuc
hién cdc khoan thanh todn hop 1€ cua Quy.

Tai ky tinh gid trj tai san rong phét sinh sai 1éch, ching t6i da guri théng bdo dén CTQLQ va dé
nghi CTQLQ diéu chinh danh myc dau tu ctia Quy theo diing thdi han quy dinh tai Diéu 1& Quy
va Thong tu 98. Theo ghi nhan cia NHGS, sai 1éch nay da dugc CTQLQ khéc phuc vao ky xac
dinh gi4 tri tai san rong ngay 28/02/2025 ding thoi han quy dinh.

Compliance with investment limits and loan limits as prescribed by law, charter of the fund and
prospectus: Fund Management Company has complied with investment restrictions, lending and
borrowing restrictions of the Fund in accordance with prevailing regulations, the Fund’s Charter,
Fund’s prospectus; except that as at the net asset value determination date of 25 February 2025,
the Fund recorded a deviation on investment restriction regarding the investment ratio of value
of major investments in the fund’s investment portfolio was exceeded the maximum limit of 40%
of the Fund’s total asset that stated in item 1.g, clause 9 of Fund Charter and item 4.e of the clause
35 of Circular No. 98/2020/TT-BTC (“Circular 987): “Total value of major investments in the
fund’s investment portfolio are not exceed 40% of total value of its assets”.

The deviation was caused by proceed valid payments of the Fund. At the time that the deviations
occurred, we notified DFVN and requested them rectifying the investment deviation to comply with
the Fund Charter and Circular 98. This deviation was rectified on the net asset value
determination date 28/02/2025 within the deadline.

d) Viéc dinh gid, danh gi4 tai san cia Quy DFVN-CAF da pht hop voi Diéu 1¢ Quy, Ban cdo bach
cua Quy va cdc van ban phap luat lién quan;

Net asset value of DFVN-CAF is determined in line with the Fund’s Charter, Prospectus and
applicable laws and regulations;

e) Viéc phat hanh b6 sung chimg chi quy, mua lai chimg chi quy theo quy dinh phdp luét, quy dinh
tai Bicu 1¢ quy, Ban cdo bach: Phat hanh va mua lai ching chi quy phtt hop véi Diéu 1€ Quy, Ban
céo bach cua Quy va céc van ban phédp luat lién quan.

Offering of additional fund certificates and redemption of fund certificates as prescribed by law,
Fund’s Charter and Prospectus: Subscription and redemption of Fund units are in accordance
with Fund’s Charter, Prospectus and applicable laws and regulations.

f) Viéc phan chia loi nhuan cua quy: quy khong thuc hién phén chia lgi nhuén trong ky.

Distribution of profits of the fund: fund has not distributed profits in this reporting period.

V. Bio cdo vé hoat dong ity quyén
Report on Delegated Activities

1. Chi phi phai tra cho bén nhén uy quyén so v6i loi nhudn, thu nhap, tong chi phi hoat dong ctia
quy trong nam két thuc ngay 31/12/2025:

Fee Payable to Delegated Parties Compared to Profit, Income, and Total Operating Expenses of
the Fund for the ending Dec 31, 2025:



Chi phi phii tra cho bén nhén uy
quyén

Fee Payable to Delegated Parties

Ty 1€ so véi
lgi nhuin

Percentage of

Ty 1€ so véi
thu nhap

Percentage of

Ty 1é so véi Tong chi
phi hoat djng

Percentage of Total

Profit Income Operating Expenses
Phi dich vu Quan tri Quy mé (%) 0,99 0,82 4,78
OEFs Fund Administration fee (%)
Phi dich vu Pai ly chuyén nhuong (%) 0,90 0,74 4,35

Transfer Agency fee (%)

2. Viéc dang ky s¢ hitu tai san: khong dp dung

Asset Ownership Registration: Not applicable

3. Cdc anh huéng cia hoat dong tiy quyén t6i 1oi nhuan, mirc d6 rai ro cia quy: Khong cé
Impact of Delegated Activities on Fund Profit and Risk Level: None

4. Tong chi phi cdc hoat dong uy quyén phai tra cho bén nhan Gy quyén (truong hop bén nhén vy
quyén cung cap nhiéu dich vu cho cong ty quan 1y qu¥): Khong c6

Total Costs of Delegated Activities Payable to Delegated Parties (if the delegated party provides
multiple services to the fund management company): None

5. Trong qud trinh hoat dong ciia Quy, Cong ty cho rang dich vu Quan tri Quy cua Ngan hang
TNHH Mot thanh vién HSBC (Viét Nam), dich vu Dai ly Chuyén nhuong cua Tong Cong ty Luu
ky va Bu trir Chirng khoén Viét Nam (VSDC) van ddp ing theo yéu cau vé kha ning duy tri h¢
thdng kiém sodt ndi bd, quan trj rui ro, tinh bao mat, ha tng co s& vét chat ky thuat, hé thong du
phong néng, hé théng dy phong tham hoa, bao dam hoat dong uy quyén cung cip céc dich vu
Quan tri Quy va bai ly Chuyén nhuong cho Quy Pau tu Téang truong DFVN (DFVN-CAF) duoc
thue hién thong subt, khong giy anh huong t6i hoat dong dau tu ctia nha dau tu.

During the Fund's operation, the Company believes that the Fund Administration Services
provided by HSBC Bank (Vietnam) Ltd., the Transfer Agency Services provided by the Vietnam
Securities Depository and Clearing Corporation (VSDC) continue to meet the requirements
regarding internal control systems, risk management, confidentiality, technical infrastructure, hot
site, and disaster recovery systems, ensuring that delegated services for the DFVN Capital
Appreciation Fund (DFVN-CAF) are carried out smoothly, without affecting the investment
activities of investors.

Téng Giam déc Cong Ty TNHH MTV
Quéan Ly Quy Dai-ichi Life Vié¢t Nam

Chief Executive Officer of Dai-ichi Life Vietnam Fund
Management Company Limited

Tran Chéu Danh
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